Hypothetical Financing lllustrations For:

Ridgedale Local School District

Lease Purchase Agreement / Certificates of Participation, Series 2024
As of May 15, 2024

LEASE PURCHASE VS. CERTIFICATES OF PARTICIPATION FINANCING
ASSUMING LEASE PURCHASE ASSUMING COPs

Lease Purchase Lease Purchase COPs
Direct Placement Direct Placement Public Offering
Term: 15 Years 15 Years 30 Years
Estimated Project Costs: $4,250,000 $5,055,000 $11,500,000
Estimated Average Annual Lease/COPs Payment Beginning in 2024: $390,625 $464,279 5698,424
Estimated True Interest Cost on Proposed Financing: 4.55% 4.55% 4.64%
Estimated All-In True Interest Cost on Proposed Financing: 4.84% 4.83% 4.71%
. Annual Annual Annual
Security: . — -
Appropriation Appropriation Appropriation
Tax Status: Bank Qualified Bank Qualified Non-Bank Qualified
Approximate Rate Lock Date: June, 2024 June, 2024 August, 2024
Estimated Issue Date: July 10, 2024 July 10, 2024 September 11, 2024
Final Maturity: December 1, 2038 December 1, 2038 December 1, 2053
Official Statement: Not Required Not Required Required
Credit Enhancement: Not Required Not Required Required
Assumed Rating: Not Required Not Required "AA"/"A1"

(1) All estimated cost of issuance are financed and included in the estimated annual payment amount stated above.

(3) Rates as of the date stated above and are subject to change. Rate fluctuations will result in increased or decreased illustrated payments for the District. Interest rate and payment fluctuations could be
significant and therefore the exact interest rate and payment for the District is difficult to estimate. The final interest rate and therefore payment will be based upon current market conditions at the time the
financing is priced.

Robert W. Baird & Co, Inc.

Mike Burns, Managing Director

mkburns@rwbaird.com
614-629-6967

Robert W. Baird & Co. Incorporated (“Baird”) is not recommending any action to you. Baird is not acting as an advisor to you and does not owe you a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934. Baird is acting for its own
interests. You should discuss the information contained herein with any and all internal or external advisors and experts you deem appropriate before acting on the information. Baird seeks to serve as an underwriter (or placement agent) on a future transaction
and not as a financial advisor or municipal advisor. The primary role of an underwriter (or placement agent) is to purchase, or arrange for the placement of, securities in an arm’s length commercial transaction with the issuer, and it has financial and other
interests that differ from those of the issuer. The information provided is for discussion purposes only, in seeking to serve as underwriter (or placement agent). See “Important Disclosures” contained herein.


mailto:mkburns@rwbaird.com

IMPORTANT DISCLOSURES

Robert W. Baird & Co. Incorporated (“Baird”) is not recommending that you take or not take any action. Baird is not acting as financial
advisor or municipal advisor to you and does not owe a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934 to
you with respect to the information contained herein and/or accompanying materials (collectively, the “Materials”). Baird is acting for its
own interests. You should discuss the Materials with any and all internal or external advisors and experts that you deem appropriate
before acting on the Materials.

Baird seeks to serve as underwriter in connection with a possible issuance of municipal securities you may be considering and not as
financial advisor or municipal advisor. Baird is providing the Materials for discussion purposes only, in anticipation of being engaged to
serve as underwriter (or placement agent).

The role of an underwriter includes the following: Municipal Securities Rulemaking Board Rule G-17 requires an underwriter to deal
fairly at all times with both municipal issuers and investors. An underwriter’s primary role is to purchase the proposed securities to be
issued with a view to distribution in an arm’s length commercial transaction with the issuer. An underwriter has financial and other
interests that differ from those of the issuer. An underwriter may provide advice to the issuer concerning the structure, timing, terms,
and other similar matters for an issuance of municipal securities. Any such advice, however, would be provided in the context of serving as
an underwriter and not as municipal advisor, financial advisor or fiduciary. Unlike a municipal advisor, an underwriter does not have a
fiduciary duty to the issuer under the federal securities laws and is therefore not required by federal law to act in the best interests of the
issuer without regard to its own financial or other interests. An underwriter has a duty to purchase securities from the issuer at a fair and
reasonable price but must balance that duty with its duty to sell those securities to investors at prices that are fair and reasonable. An
underwriter will review the official statement (if any) applicable to the proposed issuance in accordance with, and as part of, its
responsibilities to investors under the federal securities laws, as applied to the facts and circumstances of the proposed issuance.

The Materials do not include any proposals, recommendations or suggestions that you take or refrain from taking any action with regard
to an issuance of municipal securities and are not intended to be and should not be construed as "advice" within the meaning of Section
15B of the Securities Exchange Act of 1934 or Rule 15Bal-1 thereunder. The Materials are intended to provide information of a factual,
objective or educational nature, as well as general information about Baird (including its Public Finance unit) and its experience,
qualifications and capabilities.

Any information or estimates contained in the Materials are based on publicly available data, including information about recent
transactions believed to be comparable, and Baird’s experience, and are subject to change without notice. Baird has not independently
verified the accuracy of such data. Interested parties are advised to contact Baird for more information.

If you have any questions or concerns about the above disclosures, please contact Baird Public Finance.
IRS Circular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform you that the Materials do not

constitute tax advice and shall not be used for the purpose of (i) avoiding tax penalties or (ii) promoting, marketing or recommending to
another party any transaction or matter addressed herein.
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